Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Text 


UNCLASSIFIED 

PAGE 01 TANANA 00615 151649Z 

13 

ACTION OPIC-06 

INFO OCT-01 AF-06 ISO-OO EB-07 /020W 

084148 

R 151130Z APR 76 
FM AMEMBASSY TANANARIVE 
TO SECSTATE WASHDC 8097 

UNCLAS TANANARIVE 0615 

FOR OPIC 

E.O. 11652: N/A 
TAGS: EINV, MA 

SUBJECT: POLITICAL RISK CONVERTIBILITY INSURANCE (OPIC) 

REF: STATE A-1424 OF 3/10/76 

AMERICAN INVESTORS IN MADAGASCAR REPORT THAT IN MAKING PAYMENTS 
FOR IMPORTS, LOCAL CURRENCY IS NORMALLY APPROVED FOR TRANSFER 
TO U.S. DOLLARS WITHIN THREE TO FOUR DAYS AFTER PRESENTATION 
OF DOCUMENTS. REMITTANCE OF DIVIDENDS, HOWEVER, REQUIRES 
SPECIAL AUTHORIZATION BY MALAGASY FINANCIAL AUTHORITIES ON 
A CASE-BY CASE BASIS, AND IS LONG DELAYED. ESSO, FOR EXAMPLE, 

REPORTS IT IS NOW OVER THREE YEARS IN ARREARS ON REMITTANCE OF 
DIVIDENDS FROM ITS OIL MARKETING OPERATIONS. ALTHOUGH ESSO HAS 
DIVIDENDS SET ASIDE FOR REMITTANCE, IT HAS BEEN UNABLE TO OBTAIN 
PERMIT FOR CURRENCY TRANSFER OF DIVIDENDS FOR OVER A YEAR. PERMIT 
LAST OBTAINED IN 1975 WAS FOR REMITTANCE OF 1972 DIVIDENDS ONLY. 
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Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: INVESTMENT CLIMATE, NATIONALIZATION, CONVERTIBLE FOREIGN EXCHANGE, ECONOMIC CONTROLS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 15 APR 1976 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976TANANA00615 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7601 44-0577 
From: TANANARIVE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19760456/aaaabvgu.tel 

Line Count: 44 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION OPIC 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 1 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 76 STATE A-1424 
Review Action: RELEASED, APPROVED 
Review Authority: oatisao 
Review Comment: n/a 
Review Content Flags: 

Review Date: 26 MAY 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <26 MAY 2004 by SilvaL0>; APPROVED <10 SEP 2004 by oatisao> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: POLITICAL RISK CONVERTIBILITY INSURANCE (OPIC) 

TAGS: EINV, MA, OPIC 
To: STATE 
Type: TE 
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